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Rabobank Nederland Rule 12g3-2(b) File No. 82-5010

The enclosed explanatory note to the amendment of the articles
of association of Rabobank Nederland, press releases from the
period January 2007(not applicable) and the Pricing Supplements of
January 2007 are being furnished to the Securities and Exchange
Commission (the "SEC") on behalf of Rabobank Nederland (the
"Bank") pursuant to the exemption from the Securities Exchange
Act of 1934 (the "Act") afforded by Rule 12g3-2(b) thereunder.

This information is being furnished under paragraph (1) of Rule
12g3-2(b) with the understanding that such information and
documents will not be deemed to be "filed" with the SEC or
otherwise subject to the liabilities of Section 18 of the Act and that
neither this letter nor the furnishing of such information and
documents shall constitute an admission for any purpose that the
Bank is subject to the Act.

PROCESSED

Yours sincerely, MAR 0 2 2007

//g

AT,
Execut@Board / CFO Rabobank Group

Codperatieve Centrale Raiffeisen-8oerenleenbank b.a.
ingeschreven bij de K.v.X. onder nr. 30046259 Ra bOba n k




EXPLANATORY NOTE
to the amendment of the articles of association of

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)

The Annual General Meeting of Rabobank Nederland resolved on the 15th of June 2006 to
amend the articles of association of Rabobank Nederland.

The amendment of the articles of association is duc as a direct result of the entry into force of the
new Financial Supervision Act on the 1* of January 2007.

The most important and subsequently material change is that Rabobank Nederland is authorised
to supervise the conduct of its member banks within the scope of the Financial Supervision Act.
Condition precedent is that Rabobank Nederland amends its articles of association in such a way
that Rabobank Nederland is empowered to enforce compliance by the member banks with the
Financial Supervision Act or legislation pursuant to this act and may represent the member banks
vis-a-vis the supervisor. In order to facilitate this, the articles 3 paragraph 1 sub e, 14 paragraph
1 sub d and w, 27 paragraph 1 sub a and b, 27 paragraph 2 and 49 paragraph 2 of the articles of
association have been amended.

Some minor amendments in the articles of association are a result of immaterial changes in
terminology in the Financial Supervision Act (see articles 1 sub n, 14 paragraph 1 sub r and 60},
some are a result of the influence of the Dutch corporate governance code (see articles 42
paragraph 1 and 2 and 20 sub k) and last but not lcast some amendments are to be considered as
clarifications (see articles 1 sub b, 3 paragraph 1 sub f, 5 sub h, 14 paragraph 1 sub e and k, 15
paragraph 4, 17 paragraph 1 and 2, 24 paragraph 1, 43 paragraph 6, 49 paragraph 3 and 50
paragraph 1 sub b).

With the Financial Supervision Act entering into force on the 1% of January 2007, the amendment
of the articles of association of Rabobank Nederland is implemented on the 2™ of January 2007.

January 2007

Rabobank Nederland
Legal Affairs Corporate

PO Box 17100
3500 HG Utrecht
The Netherlands

11-01-2007 H/cjz/cjz/mir/2006/statutenwijzigingnotedef.doc




Final Terms -

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. N
(RABOBANK NEDERLAND) SN
{a cotiperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 0603 917 655)
(@ cotperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)
{(a cotperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 80,000,000,000
Globa! Medium-Term Note Programme
Due from seven days to perpetuity

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND)

SERIES NO: 1528A
TRANCHE NO: 5
NOK 500,000,000 3.50 per cent. Notes 2007 due 2011

(to be consolidated and form a single series with the Issuer's
NOK 500,000,000 3.50 per cent. Notes 2006 due 2011
issued on 18 January 2006, the NOK 300,000,000 3.50 per cent.
Notes 2006 due 2011 issued on 15 February 2006,
the NOK 300,000,000 3.50 per cent.
Notes 2006 due 2011 issued on 7 March 2006 and the NOK 300,000,000 3.50 per cent. Notes
2006 due 2011 issued on 7 September 2008)

Issue Price: 97.385 per cent.

Deutsche Bank

Rabobank International

The date of these Final Terms is 16 January 2007




~ PART A— CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Terms and
Conditions (the “Conditions”) set forth in the Rabobank Nederland Global Medium Temm Note
Programme Offering Circular datedt1 July 2005, as supplemented by (i) a supplemental offering
circular relating to the terms and conditions of the notes set out in the offering circular dated 7
October 2003, (i) a supplemental offering circular relating to the terms and conditions of the notes
set out in the offering circular dated 15 October 2004, {iii) a supplemental offering circular relating
to an addition to the risk factors set forth in the offering circular dated 11 July 2005, in each case
dated 8 September 2005 and (iv) a supplemental offering circular relating to an increase of the
programme limit to Eurc 70,000,000,00 dated 21 November 2005. This document constilutes the
Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus
Directive (Directive 2003/71/EC) (the “Prospectus Directive”) and must be read in conjunction
with the Offering Circular dated 31 May 2006 and the Supplemental Offering Circular dated 30
Cctober 2006 (together, the "20068 Offering Circular™), which together constitute a base
prospectus for the purposes of the Prospecius Directive, save in respect of the Terms and
Conditions of the Notes which are replaced by the Conditions. Full information on the Issuer and
the offer of the Notes is only available on the basis of the combination of these Final Terms, the
Conditions and the 2006 Offering Circular. The Conditions and the 2008 Offering Circular are
available for viewing at, and copies may be ohtained from, Rabobank Nederland at Croeselaan 18,
3521 CB Utrecht, the Netherands and the pr:nclpal office in England of the Arranger and of the
Paying Agent in Luxembourg and Amsterdam and www.bourse.u.

1 Issuer: .. .~ Cobperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank Nederland)
2 (i) Series Number: 1528A
(ii) Tranche Number: 5
Specified Currency or Currencies: - Norwegian Krone (“NOK™)

Aggregate Nominal Amount:,
()  Series: ~ NOK 1,900,080,000
(i} Tranche: : NOK 500,000,000

{lo be consolidated and form a single series
with the Issuer’'s NOK 500,000,000 3.50 per
cent. Notes 2006 due 2011 issued on 18

* January 2006, the NOK 300,000,000 3.50 per
cent. Notes 2006 due 2011 Issued on 15
February 2006, the NOK 300,000,000 3.50 per
cent. Notes 2006 due 2011 issued on 7 March
2006 and the NOK 300,000,000 3.50 per cent.

- Notes 2006 due 2011 issued on 7 September
2006 on exchangs of the temporary Global
Note for the permanent Global Note (which is
expected to be no less than 40 days after the
Issue Date subject to certification of non-U.S.
beneficial cwnership))

5 Issue Price: 97.385 per cent. of the Aggregate Nominal




10
1

12

13

14

15

PROVISIONS RELATING TO INTEREST (IF .

Specified Denominations:
i Issue Date:

(i) . Iﬁterest Commencement
Date (if different from the
Issue Date): .. '

Maturity Date:

Domestic Note; (if Domestic Note,

there will be no gross-up for ~
withholding tax) o

Interest Basis:

Redemption/Payment Basis:

- Change of Interest or -

Redemption/Payment Basis: -
Put/Call Options: )
(i) Status of the Notes:

(i) Date approiral for issuance
of Notes obtained:
Method of distribution:

ANY) PAYABLE

16

Fixed Rate Note Provisions

{i) Rate of Interest:
(i) Interest Payment Date(s):

{iii} Fixed Coupon Amounts:

(iv) . Broken Amount:

(v} Day Count Fraction
" (Condition 1(a)):

{vi}© Determination Date(s)
(Condition 1(a}):.

(vii}  Other terms relafing to the
method of calculating -
interest for Fixed Rate
Notes: '

Amount

NCK 10,000 and NOK 50,000
18 January 2007 . .

Not Applicable -

18 January 2011

. 3.50 per.cent. Fixed Rate

Redemption at par

Not Applicable
" Nét Applicable
~..Senior . :
" Not Applicable

" . Syndicated

Applicable’ -

3.50 per cént. per annum payable annually in
arrear

18 January in each year commencing on 18
January 2008 and ending on the Maturity Date

. NOK 350 per NOK 10,000 in nominal amount

and NOK 1,750 per NOK 50,000 in nominal
amount

Not Applicable

Actual/Actual-ICMA

Each Interest Payment Date

Not Applicable




17 Floating Rate Provisions
18 Zero Coupon Note Provisions
19 Index Linked Interest Note .
Provisions
20 Equity Linked Interest Note
" Provisions
21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

Not Applicable
Not Applicable
Not Applicable

* Not Applicable

Not Applicable

Not Applicable
Not Applicable

NOK 10,000 per Note of NOK 10,000 Specified
Denomination and NOK 50,000 per Note of

I NOK 50,000 Specified Denomination

Not Applicable

" Not Applicable

22 Call Option

23 Put Option

24 Final Redemption Amount (all Notes
except Equity Linked Redemption ™ -
Notes and Index Linked
Redemption Notes) of Each Note: -

25 Final Redemption Amount (Equity " -

‘ Linked Redemption Notes): :: .- .

26 Final Redemption Amount (indéx: -
Linked Redemption Notes): -

27 Early Redémption Amount s
i Early Redemption

payable on redemption for

laxation reasons (Condition
7(c)) or an event of default '

(Condition 13) and/or the
method of calculating the
same (if required or if
different from that set out in
the Conditions):

(i) Redemplion for taxation

reasons permitted on days

cther than Interest Payment
Dates (Condition 7(c)).

Unmatured Coupons to
become vold upon early
redemption (Bearer Notes
only} (Condition 10(f)):

(iii)

(iv) Early Redemption Amount
of each Note payable on
redemption  pursuant

Condition 7{g):

" As set out in the Conditions
Amount{s) of each Note .

Yes

Yes

_Not Applicable

to -




GENERAL PROVISIONS AFPLICABLE TO
THE NOTES

28 Form of Notes
Temporary or permanent Global
Note/Certificate: '
29 Financial Centre(s) (Condition

10{h)) or other special provisicns
relating to payment dates:

a0 Talons for future Coupons or
Receipts to be attached to Definitive
Notes (and dates on which such
Talons mature):

K| Details relating to Partly Paid Notes:

amount of each payment
comprising the Issue Price and date
on which each payment is to be
made and consequences (if any) of
failure to pay, including any right of
the Issuer to forfeit the Notes and
interast due on late payment:

32 Details relating to Instalment Notes:

a3 Redenomination, renominalisation
and reconventioning provisions:

Bearer Notes

Temporary Global Note which is exchangeable
for a permanent Global Note  which is
exchangeable for Definitive Notes in the limited

circumstances specified in the permanent -

Giobal Note

Upon issue of the temporary Global Note, the

temporary ISIN and Common Codes will be
"those set out in paragraphs 11(i)}(a) and

11(i)(a) of Part B of thase Final Terms.

. Upon exchange of the temporary Global Note
_ for the permanent Global Note, the Notes will

be consolidated with and farm a single series
with the Issuer's NOK 500,000,000 3.50 per
cent. Notes 2006 due 2011 issued on 18

. January 2006, the. NOK 300,000,000 3.50 per -

cent. Notes 2006 due :20%1 issued on 15

. February 2006, the NOK 300,000,000 3.50 per

cent. Notes 2006 due 2011 issued on 7 March

2006 and the NOK 300,000,000 3.50 per cent.

Notes 2006 due 2011 issued on 7 September
2006, and the ISIN and Common Codes will be
those set: out’ in paragraphs 11{i)(b) and
11(ii){b) of Part B to these Final Terms.

Oslo, TARGET _

No

Not Applicable

' Not Applicable
Not Applicable




34 _Consolidation f)roviéiohs:

35 - Other terms or special conditions:
DISTRIBUTION

36 (i) If syndicated, names and

- addresses of Managers:

El

{ii) Stabilising Manager {if any):

(i} Dealers’ Commission:

37 if non-syndicated, name and

’ address of Dealer:
38 Applicable TEFRA exemption:
39 Additional selling restrictions:

Not Applicable

So long as the Notes are represented by a
permanent Global Note and the permanent

- Global Note is held on behalf of Euroclear,
- Clearstream,

Luxembourg or any other
clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by

" delivery of the relevant notice to that clearing

system for communication by it to entitied
accountholders.

Any notice thus delivered to that clearing
system shall be deemed to have been given to
the Noteholders on the day on which that

" notice is delivered to the clearing system.

Codperatieve Centrale Raiffeisen-

.- "‘Boerenleenbank B.A. (Rabobank

Intemmational)
Croeselaan 18
3521 CB Utrecht
The Netherlands

Deutsche Bank AG, London Branch
Winchester House

1 Great Winchester Street

London EC2N 2DB

United Kingdom

Not Applicable

Combined management and underwriting
commission of 0.25 per cent. and selling
commission of 1.625 per cent., in each case of
the Aggregate Nominal Amount

Not Applicable

D Rules

For the purposes of this issue of Notes only

and not for any other Tranche or Series under
the programme, the paragraph in the 2006
Offering Circular under “Plan of Distribution —
European Economic Area” shall be replaced
with the foflowing:

In relation to each Member State of the




Eurcpean Economic Area which has
implemented the Prospectus Directive {each, a
“Relevant Member State”), each Desaler has
represented, warranted and agreed, and each
further Dealer appointed under the Programme
will be required to represent, warrant and
agree, that with effect from and including the

. date on which the Prospectus Directive is
implemented in that Relevant Member Slate
(the “Relevant Implementation Date") it has not
made and will not make an offer of Notes
which are the subject of the offering
contempiated by this Offering Circular as
completed by the final terms in relation thereto
to the public in that Relevant Member State
except that it may with effect from and
including the Relevant Implementation Date,
make an offer of such Notes to the public in-
that Relevant Member State:

< {a) - if-the final terms in relation to the Notes
specify that an offer of those Notes
may be made other than pursuant to
Article 3(2) of the Prospectus Directive
in that Relevant Member State (a
“Non-exemp! Offer”), in the psriod
beginning on the date of publication of
a prospectus in relalion to such Notes
which has been approved by the
competent authority in that Relevant
Member State or, where appropriate,
approved in another Relevant Member
State and notified to the competent
authority in that Relevant Member
State, brovided that any such
prospectus has subsequently been
completed by the final terms
contemplating such Non-exempt Offer,
in accordance with the Prospectus
Directive, and ending on the date
specified in such prospectus or final
terms, as applicable;

(b) at any time to legal entities which are

’ authorised or regulated to operate in -
the financial markets or, if not so
authorised or regulated, whose
corporate purpose is solely to invest in
securities;

"(c) at any time to any legal entity which
‘ has two or more of (1} an average of




40 Subscription period:; '
GENERAL
41 Additional steps that may only be

taken following approval by an
Extraordinary Resolution in

at ieast 250 employees during the last
financial year; (2) a total balance sheet
of more than €43,000,000; and {3) an
annual net turnover of more than
€50,000,000, as shown in its last
annual or consolidated accounts;

(d) at any time to fewer than 100 natural or
legal persons (other than qualified
investors as defined in the Prospectus
Directive} subject to obtaining the prior
consent of the relevant Dealer or
Dealers nominated by the I[ssuer for
any such offer; i

(e) at any time if the denomination per
Note being offered amounts to at least
€50,000; or

- AR, at any time in any other circumstances

falling within Article 3(2) of the
Prospectus Directive,

provided that no such offer of Notes referred to
in (b) to (e} above shall require the lssuer or
any Dealer to publish a prospectus pursuant to
Arlicte 3 of the Prospectus Directive or
supplement a prospectus pursugni to Article 16
of the Prospectus Directive.

For the purposes of this provision, the
expression an “offer of Notes to the public” in
relation to any Notes in any Relevant Member
State means the communication in any form
and by any means of sufficient information on
the terms of the offer and the Notes to be
offered so as 1o enable an investor to decide to
purchase or subscribe the Notes, as the same
may be varied in that Member State by any
measure implementing the Prospectus
Directive in that Member State and the
expression “Prospectus Directive” means
Directive 2003/71/EC and Includes any
relevant implementing measure in each
Relevant Member State.

Not Applicable

Not Applicable




accordance with Condition 14(a):

42 - ° The aggregate principal amount of Euro 60,520,000
. Notes issued has been translated
into Euro at the rate of 0.121040,
producing a sum of {for Notes not
" denominated in Euro):

43 In the case of Notes listed on - ‘Not Applicable
Eurolist by Euronext Amsterdam
NV . ey '

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 80,000,000,000 Global Medium Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms,

Sigred on behalf of the Issuer: ,

By: <. . ) _
% \ & .‘ |
Duly authorised SLT Do
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PART B — OTHER INFORMAT_ION

1 LISTING
) Listing:

(i)  ..Admission to Trading:

(i)  Estimate of total expenses related
to admission to trading; '
2 RATING | ‘
Rating:

Luxembourg

Application has been made for the Notes to
be admitted to trading on the Official List of
the Regulated Market of the Luxembourg
Stock Exchange with effect from18 January
2007,

The Notes are to be consolidated and form
a single series with the Issuer's -NOK
500,000,000 3.50 per cent. Notes 2006 due
2011 issued on 18 January 2006, the NOK
300,000,000 3.50 per cent. Notes 2006 due
2011 issued an 15 February 2006, the NOK
300,000,000 3.50 per cent, Notes 2006 due
2011 issued on 7 March 2006 and the NOK
300,000,000 3.50 per cent. Notes 2006 due .
2011 issued on 7 September 2006 which
are listed and admitted to trading on the

~* ‘Luxembourg Stock Exchange.

Euro 400

The Notes have been rated Aaa, AAA and
AA+ by Moody's Investors Service, Inc.
{“Moody’s™), Standard & Poor's Ratings
Services (“Standard & Poor’'s”), and by
Fitch Ratings Ltd. (“Fitch”), respectivaly.

- As defined by Moody's an Aaa rating means

that the Notes are judged to be of the
highest quality, with minimal credit risk. As
defined by Standard & Poor's, an AAA rating
means that the Notes has the highest rating
assigned by Standard & Poor’s and that the
Issuer’s capacity to meet its financial
commitment on the obligation is extremely
strong. As defined by Fitch an AA+ rating
means that the Notes are judged to be of a
very high credit quality and denote
expectations of low credit risk. It indicates
very strong capacity for payment of financial
commitments and is not significantly

vulnerable to foreseeable events.
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NOTIFICATION

The Nethertands Authority for the Financial Markets (Autoriteit Financiéle Markten) has
provided each of the Commission bancaire, financiére et des assurances (CBFA) in
Belgium, Epitroph Kefalaiagoras in Greece, Comision Nacional del Mercado de Valores
(CNMV) in Spain, Autorité des marchés financiers (AMF) in France, Irish Financial
Regulatory Authority in Ireland, Commissione Nazionale per le Societs e la Borsa
(CONSOB) in Italy, Kredittilsynet in Norway, Financial Market Authority (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority
(FSA)} in United Kingdom, Commission de surveillance du secteur financier in Luxembourg,
the Bundesanstalt filr Finanzdienstleistungsaufsicht (BaFin) in Germany and the Komisja
Papierow Wartosciowych ! Glied in Poland with a certificate of approval attesting that the
Offering Circular has been drawn up in accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any
Relevant Member State, which requires for the Issuer to underlake any action in addition to
the filing of the Final Terms with ihe Netherlands Authority for the Financial Markets unless
and until the Issuer advises such action has been taken.

. INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE OFFER

So far as the Issuer is aware, no person involved in the offer of the Notes has an interest
material to the offer, '

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

(i) Reasons for the offer: Banking business

(i) Estimated net proceeds: N‘Ok 477,425,000

iii) Estimated total NOK 9,500,000 (Comprising NOK 125,000
expenses: NOK Managers’ expenses and NOK

9,375,000 selling concession and combined
management and underwriting commission)

YIELD
Indication of yield: 4.224 per cent. per annum

This is the yield-to-maturity and is calculated as the

rate of return anticipated on the Notes as if they will be

held until the Maturity Date. The calculation of the
. yield-to-maturity takes into account the Issue Price of

the . Notes, the Aggregate Nominal Amount of the
. .Notas, the Rate of Interest and the time 1o Maturity. it
. is.also assumed that all coupens are reinvested at the
. Same rate,

The yield is calculated at the Issue Date on the basis
of the Issue Price of the Notes. itis NOT an indication
of future yield,

HISTORIC INTEREST RATES
Not Applicable

10 .
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PERFORMANCE OF INDEX/FORMULA, EXPLANATION OF EFFECT ON VALUE OF
INVESTMENT AND ASSOCIATED RISKS AND OTHER INFORMATION CONCERNING
THE UNDERLYING

Not Applicable

PERFORMANCE OF RATES OF EXCHANGE AND EXPLANATION OF EFFECT ON
VALUE OF INVESTMENT T S -

Not Applicable
PERFORMANCE OF UNDERLYING, EXPLLANATION OF EFFECT ON VALUE OF

INVESTMENT AND ASSOCIATED RISKS AND INFORMATION CONCERNING THE
UNDERLYING

Not Applicable

OPERATIONAL INFORMATION

(i) {a) Temporary ISIN Code: XS0281707264
(b) ISIN Code:; X50240329739

(i)  (a) Temporary Common Code: 028170726024032973
(b) Common Cods:

(i)  Fondscode: Not Applicable
(v)  German WKN-code: Not Applicable
v Private Placement number Not Applicable

(vi)  Any clearing system(s) other  NotApplicable
than Euroclear and
Clearstream, Luxembourg
and the relevant number(s}:

(vil)  Delivery: Delivery against payment
(vii) Names and addresses of Not Applicable

additional Paying/Deliver

Agenl(s) {if any):
(ix)  Names (and addresses) of Not Applicable

Calculation Agent(s) (if
different from Codperatieve
Centrale Raiffeisen-
Boerenleenbank B.A.
{Rabobank International)):

Geneoral

Tradeable Amount: Not Applicable
Time period during which the offer is open: Not Applicable
Description of the application process: Not Applicable

1" -




Description of possibility to reduce
subscriptions: -

Manner for refunding excess amount paid by

applicants:

Minimum and/or maximum amount of
application:

Method and time limit for paying up the i
securities and for delivery of the securities:

Manner and date in which results of the offer

are to be made public:

Procedure for exercise of any right of pre-
emption, the negotiability of subscription -
rights and the treatment of subscription

not exercised:

Signed on behalf of the Issuer:

By:

Duly authorised

'rights

Not Applicable
Not Applicable
'lwl;t A;;;Iicéble
Not Applicable

Not Applicable

Not Applicable




Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND)
{a codpsratie formed under the law of the Netherlands with its statutory seat in Amslerdarm)

COUOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Businass Number 70 003 917 655)
{a codperatio formed under the law of the Netherlands with its statutory seat in Amsterdam}

COGPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
{a cotipsratie formed under the law of the Netherands with its statutory seat in Amsterdam)

Euro 80,000,000,000
Global Medium-Term Note Programme
Due from saven days to perpetuity

SERIES NO: 1689A
TRANCHE NO.: 1
EUR 3,000,000,000 4.25 per cent. Fixad Rate Notes 2007 due 16 January 2017 (the “Notes")

Issue Price: 99.936 per cent.

Citigroup Rabobank international
UBS Investment Bank

The date of these Final Terms is 12 January 2007
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PART A- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Condmtmns set
forth in the Offering Circular dated May 31, 2006 and the Offering Circular Supplement dated 30
October 2006 (together, the "Offering Circular’) which togethor constitute a base prospectus for
the purposes of the Prospectus Directive (Dlrec'uve 2003/71/EC) (the “Prospactus Directive’).
This document constitutes the Final Terms of the Notes described herein for the purposes of
Atticle 5.4 of the Prospectus Directive and must be read in conjunction with the Offering Circular.
Full information on the lssuer and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Offering Circular. The Notes wilt be issued on the terms
of thesa Final Terms read together with the Offering Circular. The Issuer accepts responsibility for
the information contained in these Final Terms which, when read together with the Offering
Circular, contains all information that is material in the context of the issue of the Notes. The
Offering Circular is avsilable for viewing at, and copies may be obtained from, Rabobank
Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in England
of the Amanger and of the Paying Agent in Luxembourg, Amsterdam and www.bourse.lu.

1 Issuer: ' Coéperatie\(e Centl;ale Raiffeisen-
T v - Boerenleerbank B.A.
(Rabobank Nederland)
2 0 Series Number: ~+ - T 1689A
(i)  Tranche Number: T
3  Specified Currency or Currencies:. -, .. - Eurc ("EUR')

4  Aggregate Nominal Amount:" . - ..

0] Serins: felt e EUR 3,000,000,000
(i) Tranche: e EUR 3,000,000,000
5  issue Price: . 99.936 per cent. of the Aggregate Nominat
Amount
6  Specified Denominations: S EUR 1,000
7 () Issue Date: 16 .January 2007
(i)  Interest Commencement Date (if |
different from the Issue Date): - Not Applicable
Maturity Date: ~ -~ . . L o 16 January 2017
9  Domestic Note: (if bofnesltic‘No‘te. there will N '
ba no gross-up for withholding tax): No
10 Interest Basis: L | 425per cent. Fixed Rate.
11 Redemption/Payment Basis: . i Rac!g_mpﬁqn at par .
12 Change of Interest or Redemption/ Payment
Basis: NotApplicable
13 Pui/Call Options: . Not Applicable _
14 (i) Status of the Notes: Senior

AQT273458




15

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16

17
18
19
20
21

. (i)  Fixed CdupquliAmo‘le.t('s):

{ii) Date approval for issuance of Noles'

obtained:
Method of dlstnbunon

leed Ram Note Provislons R

RN LTt ae

: (i) Rate of Interest L L

(i) Interest Payment Date(s): ™

-~ . "

(iv) Brnken Amount B
v) Day Count Fracnon (Condmon 1(a})

(vi) Determination Date(s) (Condmon
1Ha)): .

(vii)  Other terms relating to the method of
calculating interest for Fixed Rate
Notes: :

Floating Rate Provisions

Zaro Coupon Note Provisions

Index Linked Interest Note Provisions
Equity Linked Interest Note Provisions

Dual Currency Note Provislons

PROVISIONS RELATING TO REDEMPTION

22

23

24

25

26

27

Call Option
Put Option S
Final Redemption Amount {(all Notes except

Equity Linked Redemption Notes and Index

Linked Redemption Notes) of Each Note

Final Redemption Amount (Equity LII'I ked
Redemption Notes) '

Final Redemption Amount (Index Linkad
Redemption Notes)

Earty Redemption Amount

0) Early Redemption Amount(s) of each
Note payable on redemption for -

"Not Applicable

Syndlcated

Appltcable R R O

T

4, 25 per cent per annum payable annua!ly :
‘inarear.. ... -, .. .

" "'16 January in each year commencmg on16"--

v January 2008 and ending on the Matunty B

" 7 Date, adjusted in acoordanoe with - '
h Condltlon 10(h)(A)

" EUR 42.50 per EUR 1,000 in riominal
.. .amount

Not Apphcable
Actual/Actual ICMA (unadjusted)

Not Applicable -

Not Applfcible ~~ - =27 7 -
Not Applicable“-- "+~ = ”
Not Applicable

Not Applicable

Not Applicable

NotApplicable =~

Not Applicable
Not Applicable .

EUR 1,000 per Note of EUR 1,000
Specified Denomination

Not Applicable

-, Not Applicable

AQT2T73458
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taxation reasons (Condition 7(c)) or an
event of default (Condition 13) and/or
the method of calculating the same (if
required or if different from that set out
in the Conditions): ‘
(i) . .Redemption for taxqtidn reasons .
.."..+ permitted on days other than Interest
Payment Dates (Condition 7(c)):. .
Unmatured Coupons to become void
_upon early redemption (Bearer Notes
only) (Condition 10(f): _

Early Redemplion Amount of each
Note payable on redemption pursuant
to Condition 7{g):

(iif)

()

As set out in the Conditions

Yes

‘Yés

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes

29 Financial Centre(s) (Condition 10(h}) or other

special provisions relating to paymeﬁt igafes:

30 Talons for future Coupons or Receipts to be
attached to Definitive Notes (and dates an’

which such Talons mature):

Details relating to Partly Paid Notes: amount
of each payment comprising the Issue Price
and date on which each payment is to be -
made and consequences {if any) of failure to
pay, including any right of the Issuer to forfeit
the Notes and interest due on late payment:

31

32 Details relating to Instalment Notes: Amount of
-e@ach instalment, date on which gach payment

is to be made:

33 Redenomination, renominalisation and

reconventioning provisions:
Consolidation provisions:

35 Otherterms or special conditions:

Bearer Notes

Temporary Global Note exchangeabls for a
permanent Global Note which is
exchangeable for Definitive Notes in the
limited circumstances specified in the
permanent Global Note

TARGET subject to Condition 10(h)(A}

No

Not Applicable

Not Applicable

Not Applicable
Not Applicable

So long as the Notes are represented by a
permanent Global Note and the permanent
Global Note is held on behalf of Euroclear,
Clearstream, Luxembourg or any other
clearing system, notwithstanding

AD7273458




DISTRIBUTION
36 (i) i syndicated, names and addresses of '
Managers:
{ii) Stabilising Manager(s) (if any):
jii) Managers’ Commission:
37 If non-syndicated, name and address of

Dealer:
38 Applicable TEFRA exemption:

Condmon 17, notices to Noteholders may
_be given by dehvery of the relevant notice

. tothat clearing system for commumcat:on
_byitto entltled aooountholders

Any notlce thus del:vered to that cleanng

system shall be deemed 1o have been
given to the Noteholders on the day on -
whlch that noﬂce is dellvered to the cleanng
system

Citigroup Global Markets Limited
Citigroup Centre o
Canada Square
“London E14 5LB

United Kingdom

Cobperatisve Centrale Raiffeisen- -
Boerenlesnbank B.A. {Rabobank
International)

Croeselaan 18

3521 CB Utrecht

The Netherlands

uBs leitod

1 Fnsbury Avenue
‘London'EC2M2PP © - . v .
United Kingdom .-~ -+~ S

-Citigroup Global Markets Limited -

0.15 per cent. of the Aggragate Nomlnal
Amount '

Not Appllwtile

-, DRules
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39 Additional selling restrictions:

40 Subscription period:
GENERAL

41 Additional steps that may only be taken
following approval by an Exiraordinary
Resolution in accordance with Condition
14(a):

42 The aggregate principal amount of Notes
issued has been translated into Euro at the
rate of Eurc [#], producing a sum of (for Notes
not denominated in Eure):

43 Inthe case of Notes listed on Eurolist by
Euronext Amsterdam N.V.:

{i) Numbering and letters:

(i) Amsterdam Listing Agent:

(i) Amsterdam Paying Agent:

The European Economic Area Selling
Restriction in the Offering Circular on pages

- - 148 t0.149 shall be amended by adding the

following:

“For the avoidance of doubt, in relation to

each Relevant Member State (other than
The Netherands, Belgium, Luxembourg,

Germany, Austria and Kaly), each Dealer

represents and agreses that it has not made
and wilt not make an offer of Notes to
investors for a total consideration of less
than EUR 50,000

Not Applicable

Not Applicable

Not Applicable

Applicable

Not Applicable

Rababank Nederland or Cotperatieve
Centrale Raffeisen-Boerenleenbank B.A.
(Rabo Securities)

Cotperatieve Centrale Raffeisen-
Boerenleenbank B.A. (Rabo Securities)

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 80,000,000,000 Global Medium Term Note

Programme of Rabobank Nederland.

AD7273458




RESPONSIBILI'I;!Y -
The Issuer accepls responsibility for the information contained in these Final Terms.
f LT

~
bf the Issuer:

AQ7273458 ©
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-7 "PART B - OTHER INFORMATION o

* ol |
(i) Listing: ' _' . Euronext Amsterdam
(W) * Admission to Trading: = - - I Application has besn made for the Notes to

o ' : be admitted to trading on Eurolist by Euronext
- R Amsterdam with effect from 16 January 2007

i)  Estimate of total expenses relatedto  Euro 7,500
_ admission to trading:

2 . Ratings
Rating: o o ' Not Applicable

3 Notificatlon

The Netherlands Authority for the Financial Markets (Autoriteit Financigie Markten) has provided
each of the Commission bancaire, financiére ef des assurances (CBFA) in Belgium, Epitroph
Kefalaiagoras in Greece, Comisidn Nacional del Mercado de Valores (CNMV) in Spain, Autorité des
marchés finaciers (AMF) in France, Irish Financial Regulatory Autharity in Ireland, Commissione
Nazionale per le Societa e la Borsa (CONSOB) in Raly, Kredittiisynet in Norway, Financial Market
Authority (FMA} in Austria- Rahoitustarkastus. in ‘Finland, Finansinspektionen in Sweden, Financial
Services Authority (FSA) in United Kingdom, Commission de surveillance du secteur financisr in
Luxembourg,Bundesanstalt fir Finanzdienstleistungsaufsicht (BaFin) in Germany and the Komisja
Papigrow Wartodciowych i Giefd in Poland with. a certificate of approval attesting that the Offering
Circular has been drawn up in accordance; with the Prospectus.Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms
with the Netherlands Authority for the Financial Markets unless and until the Issuer advises such
action has been taken. R .

4 Interests of natural and legal persons involved in the issus

Save as disclosed in the Offering Circular, 5o far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses

(i} Reasons for the offer: . Banking business

{ii) Estimated net proceeds EUR 2,993,580,000

(i)  Estimated total expenses: EUR 4,500,000 (comprising Managers’
Commission)

§  Yield (Fixed Rate Notes Only)

AD7273458 , KR
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Ju

17
1
16

I

Indication of yield:

7 Historic Interest rates

Not Applicable

B¢l

2y

>

4.258 per cent. per annum
This is the yield-to-maturity and is calculated

as the rate of return anticipated on the Notes

as if they will be held until the Malurity Date.
The calculation of the yield-to-maturity takes
into account the Issue Price of the Notes, the
Aggregate Nominal Amount of the Notes, the
Rate of Interest and the time to the Maturity

_Date. It is also assumed that all coupons are

reinvested at the same rate,
The vield is cdlculated at the Issue Date on

the basis of the Issue Price. It is. NOT an -

indication of future yield.

g s E

8 ' Performance of index/formula, explanation.of effect on value of investment and

assoclated risks and other Information concerning the underlying -

Not Applicable

A
v T

3. : . S L

9 Performance of rates of exchange and explanation.of effect'on vatue of investment

Not Applicable

10 Performance of underlying, explanation of efféct on valae of iInvestmant-and associated -

’ L . 1 -

Cote T N R LT L

risks and Information concarning the undérlying (Equity-Linked Notes only) . -

R I I A

Not Applicablé e -
11 Operatlonal information L e .
(i ISIN Code: X50282445336
(i) Common Code: 028244533 - ...
(i)  Fondscode: 18951 ~ . Lo e
(v)  German WKN-code: NotApplicable =~
{v) Private Placement number " Not Applicable
(vi)  Any clearing system(s) other than Not Applicable
Euroclear and Clearstream,. .° ..
Luxembourg and the relevant
number(s): )
(vii)  Delivery; Delivery against payment
(vii) Names and addresses of additional Not Applicable
Paying/ Delivery Agent{s}) (if any):
(ix) Names (and addresses) of Not Applicable
Calculation Agent(s) {if different from
Cobtperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
ADT273458- - .




intemational))
12 Gsgneral
Tradeable Amount: Not Applicable

Time period during which the offer is'cpen: - ' Not Applicable. . .

" Desctiption of the application process: - - Not Applicable - ; - .
Description of poss;bslnty to reduoe R ~N‘ot'AppIicq6|é L

subscriptions: T A T

RO T

* Manner for refunding excess amount paid by " Not Applicabie

applicants:

Minimum and/or maximum a-mount. of ) . thAppl_icapIe
application: s
Method and time limit for paying up'the -~ -~ Not Appllcable

securities and for delivery of the. secuntles ver

Manner and date in which results of the offer " Not Appliﬁbb
are to be made public: T

Bt T e i
ol AT -

Procedure for exercise of any right. of pre- -+ -. Not Applicable
emption, the negotiability of subscription

rights and the treatment of subscnptnon nghts

not exercised: e . :

AQT273458




Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. .
{RABOBANK NEDERLAND)
(a codperatie formed under the law of the Netherlands with its statutory seat.in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 003 917 655)
{a codperatie formed under the law of the Netherlands with its statutory seat in Am_sterdarp)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

- Euro 80,000,000,000. " -+,
Global Medium-Term Note Programme. -
Due from seven days to perpetuuty
; . SERIES NO: 1684A

TRANCHE NO: 1
USD 10,000,000 Callable Range Accrual Notes' 2007 due 8 January 2017

Issue Price: 100.00 per cent.

HSBC

The date of these Final Terms is 4 January, 2007




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the COI‘IdIt!Ol'IS set
forth in the Offering Circular dated May 31, 2006 and supplemental Offering Circular dated
October 30, 2006 (together the 'Offering Circular’) which constitute a base prospecius for the
purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus Directive’). This
document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4
of the Prospectus Directive and must be read in conjunction with the Offering Circular, as so
supplemented. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Ufrecht, the Netherlands and the principal office
in England of the Ammanger and of the Paying Agent in Luxembourg and Amsterdam and
- www.bourse.fu. ,

i

1 lissuer: , . . ' .. ' Cobperatieve Centrale Raiffeisen-Boerenleenbank B.A.
- ' ' """ (Rabobank Nederland)
2 ()}  SeriesNumber. . .‘;"!.684.9\:
l(ii) Tranche Nui’nbei: o L :1

3  Specified Currency or Currencaes . ‘Unitéd States Dollars (USD)
4  Aggregate Nomunal Amount ct ol

)  Series: " USD10,000,000

(i) Tranche: UsD10,000,000
5 Issue Pnce . 100 per cent. of the Aggregate Nominal Amount
6 Specified Denominations: -~ - USD 100,000 '
7 (i) Issue Date: ' 'l ) ' 8 Jar;uary 2007

{i) Interest Commencement Date  NotApplicable
{if different from the Issue o

~ Date): ‘ )
Maturity Date: ©7 8 January 2017
" .9 -Domestic Note: (if Domestic Note, - No .
there will be no gross-up for '
withholding tax) I
10 interest Basis: o *  Floating Rate

(further particulars specified below)

2.
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11 Redemption/Payment Basis: Redemption at par

12 Change of Interest or Redemptronl ' 'NotApplicabIeJ
' PaymentBasrs o T TR

13 PutICa_II Options: o e Issuer Call S CE
: » (further parnculars specrﬁed below}:= ‘. P .

14 () Status ofthe Notes ‘. I'_'.:A_""__:::"'I"Semor o . g :‘N

(ii) Date approvalfqrrssuance Qf -NotApp!rcable o ‘ T

’ . Notes obtained: TR T L ,
15 Method ofdrstnbutron Ve .'Non-syndrcated e o S
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE .-, . .

16 Fixed Rate Note Provisions ~~ . NotAppimble <

17 Floating Rate F:'rmrislona o _:.“Applrcable ; _ o

(i) Interest Period(s): The period commencing on (and mcludlng) the [ssue Date and

ending on (but excluding) the first Specified interest Payment
Date and each successive period commencing on (and

| - .. .~ including) a Specified Interest Payment Date and ending on
(but excluding) the next succeeding Specified Interest

' Payrnent Date
{ii) Specified Interest Payment 8 January 8 April, 8 July and 80ctober in each’ year
Dates: commencing on 8 April 2007 up to.and including the Maturity
R - Da\te.ﬁ ! S '-,. o L
(i)  Business Day Convention: Modified Following Busmess Day Convenhon

(iv) Business Gentre{s) (Condition London and New York
1(a):
{v) Manner in which the Rate(s)

oflnterest relare tobe - “ln respecl of each Interest Period, the Interest Rate will be
determined: ~ determined by the Calculation Agent in accordance with the
followmg formula:

6 67 per cent. * NID
where

N means the number of calendar days in the relevant Interest
_Period where the Reference Rate is within the Accrual Range.

D means the total number of calendar days in the relevant
Interest Period

Accrua! Range means greater than or iequal to 0.00 per cent.
per annum and less than or equal to 8.00 per cent. per annum




(vi)
{vii)

(viii)
(0

“had * specified

Calculation Agent means:
103, avenue des Charnps Eiysées _

75008 Paris -

France

Reference Rate means USD-LIBOR-BBA and whereby USD-
LIBOR-BBA means that the rate for 2 Reset Date will be the
rate for deposits in U.S. Dollars for a pericd of the Designated
Maturity which appears on Reuters Page LIBORO1 as of
11:00am, London time, on-each calendar day in the Interest
Period.

- -If such rate does not appear on Reuters-Page LIBOR01 the

rate for that calendar day will be determined as if the parties
"USD-LIBOR-Reference Banks” as the
applicable Fioating Rate Option.

The Reference Rate for any day during the Interest Period
~which is not a London and New York business day shal! be

" . the Reference Rate of the immediately preceding London and

interest Period Date(s).

Party responsible for
calculating the Rate(s) of
Interest and Interest
Amount(s) (if not the
Calculation Agent):

Screen Rate Determination

_(Condition 1(a)):

ISDA Determination
(Condition 1(a)):

Floating Rate Opticn:
Designated Maturity:

Reset Date:
ISDA Definitions: {if different

from those set

{x)
(xi)

out in the Conditions)
Margin(s):

Minimum Rate of Interest:

New York business day.

" The Reference Rate as determined by the Calculation Agent
. ... on the date which is five (5) London and New York business
" ‘days prior to each Specified Interest Payment Date will be the
" Reference Rate applicable to each calendar day from that

date and up to and excluding such Specified Interest Payment

" Date:

Not Applicable
HSBC France

Not Applicable
- -'--ﬁ:\pplicable

‘USD-LIBOR-BBA
- 3 Months
‘Each calendar day in the Interest Period

As set out under item 17(v) .

‘Not Applicable -

Not Applicable
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(xi)) Day Count Fraction.. - 30/360, unadjusted
{Condition 1(a)): o

{xiv)  Fall back provisions, rounding - As set-out under item 17(v)
provisions, denominator and T
any other terms relating to the
~ method of calculatlng interest
on Floating Rate Notes if -
-different from those set out in

|
|
}
(xii)  Maximum Rate of interest: Not Applicable :
|
|
|

the Conditions: - ‘
18 Zero Coupon Note Provisions . . . -,lilotﬁbplicable
' 49 IndexLinked InterestNote ~ NotApplicable
Provisions :
20 Equity Linked Interest Note Not Applicable
- Provisions S e e '
21 - DualCurrency Note Prdvisidns . Not ApphcabIe
PROVISIONS RELATING TO REDEMPTION
22 Call Option L .+ Applicable
D] Optional Redempﬁon o }8_:Jij|y-.a’nd 8 January in each year commencing on 8 July 2007
Date(s): . _.and.ending on 8 July 2016
(i)  Optional Redemption usmoo 000 per Note of USD 100,000 Specified

Amount(s) of each Note and Denomination
methed, if any, of calculation
of such amount(s):

(i) If redeemable in part: .
Minimum Redemption Not Applicable

Amount: T
Maximum Redemption Not Applicable
Amount: ' x '
{iv) Notice period: The Issuer shall give notice of its intention to redeem the

Notes not less than five (5) Business Days prior to the relevant
Qptional Redemption Date

23  Put Option : -~  NotApplicable
24 Final Redemption Amount {all USD100,000 per Note of USD 100,000 Specified
Notes except Equity Linked - | -Denomination

Redemption Notes and Index
Linked Redemption Notes) of
Each Note

.25 Final Redemption Amount (Equity Not Applicable
Linked Redemption Notes)




26  Fina! Redemption Amount (Index  Not Applicable
Linked Redemption Notes)

27  Early Redemption Amount

(i) Early Redemption As set out in the Conditions * - -
Amount(s) of each Note ‘ T
payable on redemption for
taxation reasons (Condition
7(c)) or an event of defauilt
{Condition 13) and/or the
method of calculating the
same (if required or if
different from that set out in
the Conditions).

(ii) Redemption for taxation No =
.+ - reasons permitted on days
other than Interest Paymerit
Dates (Condition 7{c)); .

(i}  Unmatured Couponsto ™ Yes
* ‘becomevoiduponeady -
redemption (Bearer Notes ™ "
only) (Condition 10(f)):" . '

(v)  Early Redemption Amount ., .-Not Applicable
of each Note payable on ' '
redemption pursuant to
Condition 7(g):

GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes -~ Bearer Notes

Tem_porary Global Note exchangeable for a permanent Global
Note which is exchangeable for Definitive Notes in the limited
.. circumstances specified in the permanent Global Note

29  Financial Centre(s) (Condition '_" London and New York, subject to Condition 10(h){B)
10(h)) or other special provisions  * * -
relating to payment dates:

30 Talons for future Coupons or No
Receipts to be attached to Definitive
Notes (and dates on whichsuch
Talons mature): o




31 Details relating to Partly Paid . . . Not Applicable
Notes: amount of each payment
comprising the Issue Price and date
on which each payment is to be
made and consequences {ifanyjof - . T
failure to pay, including any right of et .
the Issuer to forfeit the Notes and : o '
interest due on late payment.

32  Details relating to Instalment Notes:  Not Applicable ™ - "2 -
Amount of each instalment, date on s
which each payment is to be made:

33 Redenomination, renominalisation Not Applicable
and reconventioning provisions

34 Consolidation provisions: Not Applicable

35  Other terms or special conditions: So long as Bearer Notes are represented by a permanent
Global Nate and the permanent Global Note is held on behalf
of Euroclear, Cléarstream; Luxembourg or any other clearing
system, notwithstanding Condition 17, natices to Noteholders
may be given by dellvery of the relevant notice to that clearing
notice thus delwered to that clean ng system shall be deemed
to have been given to the Noteholders on the day on which
that'ndtice is deﬂvered to the cleanng ‘system.

DISTRIBUTION P
36 O If syndicated, names and Not Applicable T
addresses of Managers: - L e o

{ii) Stabilising Manager(s) (if Not Applicable

any); ]
(i)  Dealers Commission: . NotApplicable
37 If non-syndicated, name and HSBC Bank plc
address of Cealter: _ 8 Canada Square - .-

London E14 5HQ ..
United Kingdom

38  Applicable TEFRA exemption: D Rules

39  Additional selling restrictions. Not Applicable

40  Subscripiion period: Not Applicable

GENERAL

41  Additional steps that may only be Not Applicable
taken following approval by an
Extraordinary Resolution in
accordance with Condition 14(a):




42  The aggregate principal amountof  Euro 7,563,450
Notes issued has been translated
into Euro at the rate of 0.756345,
producing a sum of (for Notes not
denominated in Euro):

43  Inthe case of Notes listed on h B Not Bpplicable -
Eurolist by Euronext Amsterdam - - T
N.V.

RESPONSIBILITY

The Issuer accepts responsibility for the infbrrnation 6ontained in these Final Terms.

Signed on behalf the}euer:_




PART B -~ OTHER INFORMATION

1 Listing
0] Listing: None
{if) Admission to Trading: No application for admission to traging.ﬁé; been made
(i)  (Estmate of total expenses  Not Applicable T Lo
related to admission to '
trading:
2  Ratings
Rating: - A ~ The Notes to be issued have been rated: 7"
Moody's: Aaa

Fitch Ratings Ltd: AA+

As defined by Standard & Poor's, an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor's and that the Issuer's capacity to meet its financial
commitment on the obligation s extremély 'strong. As defined
by Mcody's an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and dencte expectations of low
credit risk. It indicates very strong capacity for payment of
financial commitments and is not significantly vulnerable to
foreseeable events.

3 Interests of natural and legal persons involved in the issue/offer

Save as disciosed in the Offering Circular, so far as the Issuer is aware, no person invaolved in the offer of
the Notes has an interest material to the offer,

q Operational Information

(i) ISIN Code: XS50280806412
(ii) Commeon Cede: 028090641

(i) Fondscode: Not Applicable
{v) German WKN-code: Not Applicable
{v) Private Placement number Not Applicable
{vi) Any clearing system(s) other than Not Applicable

Euroclear and Clearstream, Luxembourg
and the relevant number(s):

(vii)  Delivery: Delivery against payment

(vii) Names and addresses of additional Not Applicable




(ix)
..~ Agent(s) (if different from Codperatieve
Centrale Raiffeisen-Boerenleenbank- -

Paying/ Delivery Agent(s) (if any):

Names (and addresses) of Calculation

.. B.A. (Rabobank International)) .-

s

.........

HSBC France

103, avenue des Champs Elysees

75008 Paris’

. France




Final Terms

COﬁPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A
(RABOBANK NEDERLAND)
(a cotperatie formed under the law of the Netherlands with its statutory seal in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A,
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a codperatie formed under the law of the Netherlands with its statutory seat In Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Nurmber FO3634W)
{a colperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 80,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1679A
TRANCHE NO: 1
EUR 14,000,000 Zero Coupon Notas 2007 due 5 January 2016

Issue Price: 70.594 per cent.

The date of these Final Terms is 3 January 2007

Fortis Bank




PART A—- CONTRACTUAL TERMS

Terms used herein shall be deemet to be defined as such for the purposes of the Conditions set forth in the
Offering Circular dated May. 31, 2006 and the supplemental Offering Circular dated Cctober 30, 2006
(togsther the 'Offering Circular’} which constitutes a base prospectus for the purposes of the Prospectus
Directive (Directive 2003/71/EC}) (the ‘Prospectus Directive’). This document constitutes the Final Terms of
the Notes described herein for the purposes of Article 5.4 of the Prospectus Direclive and must be read in
conjunction with the Offering Circular, as so supplemented. Full inforrnation on the Issuer and the offer of the
Notes is only available on the basis of the combination of these Final Terms and the Offering Circular. The
Notes will be issued on the terms of these Final Terms read together with the Offering Circular. Each Issuer
accepts responsibility for the information contained in these Final Terms which; when read together with the
Offering Circular, contains all information that is material in the context of the issue of the Notes. The Offering
Circular is available for viewing at, and copies may be obtained from, Rabobank Nederland at Croeselaan
18, 3521 CB Utrecht, the Netherlands and the principal office in England of the Arranger and of the Paying
Agent in Luxermnbourg and Amsterdam and www.bourse.|u.

1 lssuer: Coﬁpératie\ie Centrale Raiffei‘s'e.n-Boéreienle.enbank B.A.
' (Rabobank Nederland)} - .
2 ()] Series Number: C o 1679A
(i) Tranche Number 1 [
3  Specified Currency or Currencies: .- ° Euro ("EUR")

4  Aggregate Nominal Amount: . « i

() - Seties:. ¢~ .04 7L EUR 14,000,000

(i)  Tranche: T BUR 14,000,000 _
5 Issue Price: 70.594 ﬁer cent. bf the Aggregate Nominal Amount
6 Specified Denominations: . - - : EUR 100,000
7 ) Issue Date: 5 January 2007

{i) Interest Commencement Date  Not Applicable -
{if different from the Issue

Date):

Maturity Date: ~ " - o © 5 January 2016
9  Domestic Note: (if Domestic Note, No l

there will be no gross-up for

withholding tax) .
10 [nterest Basis: Zero Céupon

further baﬁiéulars specif_ied below

11 Redemption/Payment Basis: . Redemption at par |
42 Change of Interest or Redemption/ | Nou‘\pg‘)licable |

Payment Basis: oot
13 Put/Call Options: Not Appllcable
14 (i) Status of the Notééf‘- 7 genior” ' e

(i) Date approval for issuance of NotApplieablé - L.I S




- A7

Notes obtained:
15 Method of distribution: - - .

Non-syndicated -

KRS PROVISIONS RELATING TO INTEREST {IF ANY) PAYABLE -

18

. NotAppllcabIe‘:-'

16 . leod Rate Nots Provlsions |
: Floatmg Rato Provlsnons k, PN Not Appltcable T e gt
Zero Coupdn Note Provislons S Apphcabla MREMEL L
‘ AU S O T
o Amorhsatlon Y'eld .,:,3 945 per cent per annum.., .,
o (Condmon 7(b)) fie s s S s e e
- {ii) . Reference Prlce mert oy e s f‘_:Theroutstanding Nongln\a‘l_Amc_)up_t_:_._,_.
g (iii') 'Day Count Fractlon (Condltlon '1(3)) 5'§'Actl360 e
) . Any olher fonnula!basns of determ:mng ! fNot Appllcable o L N
amount payabie o .
19 index Linked Interest Note Provisions Not Applicable
20 Equity Linked Interest Note Provisions_ . Not Applicable
21 Dual Currency Note Provisions Not Applicable .
PROVISIONS RELATING TO REDEMPTION
22  Call Option von: Not Applicable oo e
23 Put Option Not Applicable - . -
24 Final Redemption Amount {all Nates == EUR 100,000 per Note of:EUR 100,000 Specified
except Equity Linked Redemption e Denomination e
Notes and Index Linked Redemptlon -
- Notes) of Each Note RS
25 Final Redemption Amount {(Equity . *-.':i Not Applicable: .
Linked Redemption Notes) _ . R
26  Final Redemption Amount (Index _NotApplicable
Linked Redemption Notes) o
27  Early Redemption Amount
(i) Early Redemption Amount(s) of .. -~ - As set out in the Conditions

each Note payable on redemption

for taxation reasons {Condition
7{c)) or an event of default
{Condition 13) andfor the method

of calculating the same (if required ~
or if different from that set out in

the Condlhons)

Redemption for taxation reasons
permitted on days other than -
Interest Payment Dates (Condition
() .
Unmatured Coupons to become
void upon early redemption

(ii)

(iii)

{Bearer Notes only} (Condition: - : :

Yes

. NotApplicable




10(n):

{iv) Early Redemption Amount of each  Not Applicable
Note payable on redemption
pursuant to Condition 7(g):

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes ‘ _ . -
Temporary Global Note exchangeable for a permanent Global
- . Note which is exchangeable for Definitive Notes in the limited
circumstancas specified in the permanent Global Note
29  Financial Centre(s) (Condition TARGET, subject to Condition 10(hA) -
10(h)) or other special provisions R :
relating to payment dates:
30  Talons for future Coupons or - " No
Receipts to be attached to Definitive
Notes (and dates on which such
Talons mature):
31 Details relating to Parlly Paid Notes: Not Applicable
amount of each payment . _ '
comprising the Issue Price and date* "+ " ~ ~
on which each payment is to be
made and consequences (if any) of
failure to pay, including any right of
the Issuer to forfeit the Notes and
interest due on late payment:
32 Details relating to Instalment Notes:  Not Applicable
Amount of each instalment, date on
which each payment is to be made:
33  Redenomination, renominalisation Not Applicable
and reconventioning provisions
34 Consaolidation provisions: Not Applicable
35  Other terms or special conditions: Not Applicable
DISTRIBUTION
36 () If syndicated, names and Not Applicable
addresses of Managers:
{ii) Stabilising Manager(s) (if Not Applicable
any):
{iii) Dealers’ Commission: Not Applicable
a7 If non-syndicated, name and Fortis Bank nv-sa
address of Dealer: Montagne du Parc, 3
B-1000 Brussels
Belgium
as Applicable TEFRA exemption:; D Rules

[ e e o e DA BL o e A A £ 37




39 Additional selling restrictions:
40 Subscription period:
GENERAL

41 Additiona! steps that may only be
taken following approval by an
Extraordinary Resolution in

Not Applicable

- Not Applicable '

- Not Applicable ... .. ..

accordance with Condition.14{a). .- - -

42 The’ag'grééai:e“pﬁm_:ipai‘ amount of

'Notes issued has been translated - -

~Not Applicable

into Euro attherate of [of, .. - . -

producing a sum of (for Notes not
denominated in Euro):

43  In the case of Notes listed on
Eurolist by Euronext Amsterdam
N.V.:

RESPONSIBILITY

The Issuer accepts responsibility for the information contained.in _ihés,'e'_rf-f_inal—".l'érms‘.‘ o
o : B

J
Signed on beffh of the Issuer:
; y /', 4

/ 5

By:

Duly authoyiged :

Not Applicable

LRI}




PART B - OTHER INFORMATION

1 Listing _
(i) Listing: . ) None
(i) Admission to Trading: | No application for admission to trading has been made.

(i) Estimate of total expenses  Not Applicable
related to admission to

trading:
2 Ratings
Rating: The Notes to be issued have been rated:
S&pP: AAA
Moody's: Aga

Fitch Ratings Ltd: AA+

As defined by Moody’s an Aaa rating means that the Notes
are judged to bs of the highest quality, with mirimal credit
risk. As defined by Fitch an AA+ rating means that the Notes
are judged to be of a very high credit quality and denote
expectations of low credit rigk. It indicates very strong
capacity for payment of financial commitments and is not
significantly vulnerable to foreseeable events. As defined by
S4P, an AAA rating means that the Notes has the highest
rating assigned by S&P and that the Issuer’s capacity to meet
its financial commitment on the obligation is extremely strong.

3. Interests of natural and lega! persons involved In the issue

Save as disclosed in the Offering Circuiar, so far as the Issuer is aware, no person mvolved in the offer of
the Notes has an interest material to the offer.

4. Performance of index/formula, explanation of effect on value of investment and associated"
risks and other information conceming the underlying

Not Applicable

5. Oparational information
()] ISIN Code: X50280489120
(i1} Common Code: 028048912
(iii} Fondscode: Not Applicable
{iv) Geman WKN-code: Not Applicabie
{v) Private Placement number Not Applicable
{vi) Any clearing system(s) other than Not Applicable

Euroclear and Clearstream, Luxembourg
and the relevant number(s}).

(viij  Delivery: Delivery against payment

(viii} Names and addresses of additional Not Applicable
Paying/ Delivery Agent(s) (if any):




(ix) Names {and addresses) of Calculation Fortis Bank nv-sa
Agent(s) (if different from Colperatieve
Centrale Raiffeisen-Boerenlesnbank
B.A_ {Rabobank Intematicnal)} B-1000 Brussels

Belgium

Montagne du Parc, 3




AU, J (Jall)

Van: Biemond, RCP (Richard)

Verzonden: donderdag 4 januari 2007 13:24

Aan: Cremers, JLM (Loek)

CC: Danhof, JC {Jan); Both, C (Camiel)
Onderwerp: Vragen van Eugen

Bijlagen: Pagina's van |_17720060630n100010200.pdf
Loek,

Eugen had nog een aantal vragen over het CA rapport waarbij niets is ingevuld. Dit komt omdat we uit zijn gegaan van
het huidige toetsingsvermogen.

Eugen's vragen zijn de volgende die je mogelijk met Eugen dinsdag kunt kortsluiten/ toelichten:

1.2.1.7 IRB Provision excess Article 63 para. (3) of Directive 2006/48/EC.
1.3.8 (-) IRB Provision shortfall and  Article 57 sentence 2 lit. (q) of Directive
IRB equity expected loss 2006/48/EC.
amounts
1.8 MEMORANDUM ITEMS:
1.8.4 IRB provision excess (+) / shortfall (-} =1.8.1.1+1.8.1.2
1.81.1 Amount of provisions for IRB Value adjustments and provisions refated to the exposures mentioned

in Annex VIt Part 1 point 36 of Directive 2006/48/EC
1.8.1.1*  Of which: General provision / Collective impairment
1.8.1.14* Of which: Specific provision / individual Impairment
1.8.1.1** Of which: Credit revaluation reserves
1.81.2 {-) IRB measurement of expected losses Expected loss amounts calculated in accordance with Annex Vil Part

1 points 30, 31 and 35 of Directive 2006/48/EC as mentioned in
Annex Vil Part 1 point 36 of Directive 2006/48/EC

1.2.1.7 en 1.3.8 is denk ik in wezen de uitkomst van 1.8.1.

Dit betreft "1.2.1.7 IRB provision excess’

3. Bij kredietinstellingen die de risicogewogen posten op basis van afdeling 3, onderafdeling 2, berekenen {=IRB}, kunnen de
positieve

bedragen die de uitkomst zijn van de berekening op basis van bijlage VII, deel 1, punt 36, tot maximaal 0,6 % van de
risicogewogen posten zoals berekend op basis van onderafdeling 2, worden aanvaard als andere bestanddelen. Bij deze
kredietinstellingen worden waardecorrecties en voorzieningen in de berekening als bedoeld in bijlage VI, afdeling 3, deel 1, punt
36, en waardecorrecties en voorzieningen voor vorderingen als bedoeld in artikel 57, onder &), alleen op basis van dit lid
opgenomen in het eigen vermogen. Daartoe worden bij de risicogewogen posten niet de posten meegeteld die zijn berekend
voor securitisatieposities met een risicogewicht van 1 250 %.

Dit betreft "1.3.8 IRB provision shortfall"
Q) bin kredietinstellingen die de risicogewogen posten op basis van afdeling 3, onderafdeling 2, berekenen, de negatieve

bedragen die de uitkomst zijn van de berekening op basis van bijlage VI, deel 1, punt 38, en de verwachte
verliesposten zoals berekend op basis van bijlage V|, deel 1, punten 32 en 33; en

Pagina's van
17720060630n100.
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weighted assets sentence 3 f:)f Directive 2006/48/EC applies.

r) het bedrag aan vorderingen bij securitisatieposities die overeenkomstig bijlage X, deel 4, een risicogewicht van
1250 % krijgen, zoals berekend op de aldaar aangegeven wijze.

2. De som van de bestanddelen genoemd in artikel 57, onder 1) tot en met r), wordt voor de helft in mindering gebracht op de
som van de bestanddelen a} tot en met c), verminderd met i) tot en met k), en voor de helft op de som van de bestanddelen d) tot
en met h) van dat artikel 57, na toepassing van de in lid 1 van dit artikel bepaalde limieten. Ingeval de helft van de som van de
bestanddelen 1) tot en met r) meer bedraagt dan de som van de bestanddelen d) tot en met h) van artike! 57, wordt het
meerbedrag in mindering gebracht op de som van de bestanddelen a) tot en met ¢} verminderd met i) tot en met k)

van artike! 57. Bestanddelen onder punt r) van artikel 57, worden niet in mindering gebracht indien zij voor de toepassing van
artikel 75 zijn meegeteld in de berekening van de risicogewogen posten zoals aangegeven in bijlage IX, deel 4.

MVG

Richard
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1.3.2. PDJLGD-benadering

22.

S

24,

te gebrulken worden de nstcogew1chten vermemgvuldlgd met een factor l 3

De risicogewogen posten worden berekend volgens de formules in punt 3. Indien kredietinstellingen niet over
voldoende informatie beschikken om de in deel 4, punten 44 tot en met 48, vervatte definitie van wanbe:almg

Op het niveau van de individuele vordering mag | dé som van de verwachie ver]u:spost vermemgv-uldlgd n?er'
12 S en de nstcogewugen post. met hoger zijn dan de waarde van dt: p()si vermemgvuldlgd met 12, 5

Kred:etmste]hngen kunnen met ‘een met-volgesmne kredletpmtecne vaor een positie in aandelen reLenmg

houder volgens de in de artikelen 90 tat en met 93 beschreven methode. In dat geval geldt voor de vordering
op de verschaffer van het dekkingsinstrument een LGD van 90 %. Voor posities in niet ter beurze verhandelde
aandelen in voldoende gespreide portefeuilles mag gebruik worden gemaakt van een LGD van 65 %. Voor deze
doeleinden is M gelik aan 5 jaar.

1.3.3. Interne-modellenbenadering

25.

26.

De risicogewogen post is het potentiéle verlies op de posities in aandelen van de kredietinstelling dat is bepaald
aan de hand van interne VAR{value-at-risk}-modeilen met een eenzijdig betrouwbaarheidsinterval van 99 %
van het verschil tussen driemaandelijkse rendementen en een passend risicovrij percentage berekend over een
lange steckproefperiode, vermenigvuldigd met 12,5, Op het niveau van de individuele vordering mag de
risicogewogen post niet minder zijn dan de som van de bij de PD{LGD-benadering vereiste minimale
risicogewogen post en de overeenkomstige verwachte verliespost vermenigvuldigd met 12,5, en berekend op
basis van de in deel 2, punt 24, letter a} genoemde PD-waarde en de bijbehorende, in deel 2, punten 25 en 26
genoemde LGL-waarden,

Kredietinstellingen kunnen met een niet-volgestorte kredietprotectie voor een positie in aandelen rekening
houden.

1.4. Ruisicogewogen posten voor andere activa die geen kredietverplichting zijn

27

De risicogewogen posten worden berekend volgens de onderstaande formule:
Risicogewogen post = 100 % * waarde van de post.

behalve wanneer het gaat om een restwaarde. in welk geval de post elk jaar moet worden vastgesteld en als
volgt wordt berekend:

1ft * 100 % * waarde van de post;

t is het aantal jaren van de duur van de lease-overeenkomst.

2. BEREKENING VAN RISICOGEWOGEN POSTEN VOOR HET VERWATERINGSRISICO VAN GEKOCHTE KORT-
LOPENDE VORDERINGEN

28,

Risicogewichien voor het verwateringsrisico van gekochte kortlopende vorderingen op ondernemingen en
vorderingen op particulieren en kleine partijen:

De risicogewogen posten worden berekend volgens de formules in punt 3. De inputparameters PD en LGD
worden bepaald op de in deel 2 beschreven wijze, de waarde van de post wordt vastgesteld op de in deel 3
beschreven wijze en M is gelijk aan 1 jaar. Indien kredietinstellingen ten behoeve van de bevoegde autoriteiten
naar behoren kunnen aantonen dat het verwateringsrisico te verwaarlozen is, behoeft er geen rekening mee te
worden gehouden.

3. BEREKENING VAN VERWACHTE VERLIESPOSTEN

29,

30.

Tenzij anders is aangegeven, worden de inputparameters PD en LGD bepaald op de in deel 2 beschreven wijze
en de waarde van de post op de in deel 3 beschreven wijze.

De verwachte verliesposten voor vorderingen op ondernemingen, instellingen en centrale overheden en
centrale banken, alsook voor vorderingen op particulieren en kleine partijen worden berekend volgens de
onderstaande formules:

Verwacht verlies {Expected loss - EL} = PD = LGD

Verwachte verliespost = EL = waarde van de post
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32.

33.

34,

35.

Wanneer kredietinstellingen bij vorderingen met een betalingsachterstand (PD =1} gebruik maken van eigen
LGD-ramingen, wordt EL opgevat als ELg, de beste raming van het verwachte verlies voor de vordering met
een betalingsachterstand waarover de kredietinstelling overeenkomstig deel 4, punt 80, beschiks.

Voor vorderingen die worden behandeld op de in deel 1, punt 4. beschreven wijze, is EL gelijk aan 0.

De EL-waarden voor vorderingen uit hoofde van gespecialiseerde kredietverlening waarbij kredietinstellingen
gebruik maken van de in punt & beschreven methode voor de toekenning van risicogewichten, worden
toegewezen conform tabel 2.

Tabel 2
Resterende looptijd categorie 1 categorie 2 categorie 3 categoric 4 categoric 5
Minder dan 2,5 jaar | 0 % 0.4 % 28 % 8% 50 %
Ten minste 2,5 jaar | 0,4 % 0.8 % 28 % 8% 50 %

Wanneer de bevoegde autoriteiten een kredietinstelling hebben toegestaan aan alle vorderingen van categorie 1
cen preferentieel risicogewicht van 50 % en aan alle vorderingen van categorie 2 een risicogewicht van 70 %
toe te kennen, dan bedraagt de EL-waarde voor vorderingen van categorie 1 0 % en die voor vorderingen van
categorie 2 0,4 %.

De verwachte verliesposten voor posities in aandelen waarbij de risicogewogen posten worden berekend
volgens de in de punten 19 tot en met 21 beschreven methoden, worden berekend volgens de onderstaande
formule:

Verwachte verliespost = EL x waarde van de post
Daarbij gelden de volgende EL-waarden:

Verwacht verlies (EL) = 0,8 % voor posities in niet ter beurze verhandelde aandeien in voldoende gespreide
portefeuilles

Verwacht verlies (EL) = 0,8 % voor posities in ter beurze verhandelde aandelen
Verwacht verlies (EL) = 2,4 % voor alle overige posities in aandelen

De verwachte verliesposten voor posities in aandelen waarbij de risicogewogen posten worden berekend
volgens de in de punten 22 tot en met 24 beschreven methoden, worden berekend volgens de ondersiaande
formules:

Verwacht verlies (EL) = PD x LGD, en
Verwachte verliespost = EL = waarde van de post

De verwachte verliesposten voor posities in aandelen waarbij de risicogewogen posten worden berekend
volgens de in de punten 25 en 26 beschreven methoden, zijn gelijk aan 0 %.

De verwachte verliesposten voor het verwateringsrisico van gekochie kortlopende vorderingen worden
berekend volgens de onderstaande formules:

Verwacht verlies (EL) = PD x LGD, en

Verwachte verliespost = EL = waarde van de post

BEHANDELING VAN VERWACHTE VERLIESPOSTEN

36.

De overeenkomstig de punten 30, 31 en 35 berekende verwachie verliesposten worden in mindering gebrache
op de som van de met deze posten samenhangende waardeaanpassingen en voorzieningen. Het conform deel
3. punt 1, bepaalde disagio op op de balans opgenomen vorderingen die gekocht zijn in staat van wanbetaling
wordt op dezelfde wijze behandeld als waardeaanpassingen. Verwachte verliesposten voor gesecuritiseerde
vorderingen en met deze vorderingen samenhangende waardeaanpassingen en vorderingen worden niet in
deze berekening meegenomen.
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wettelijke of bestuursrechtelijke voorschriften inzake het toezicht
op of de vitoefening van de werkzaamheden overtreden, sanctics
kunnen uitspreken dan wel maatregelen treffen die beogen een
eind tc maken aan de geconstateerde overtredingen of de
oorzaken daarvan weg te nemen.

Artikel 55

De lidstaten bepalen dat tegen besluiten dic jegens een krediet-
instelling worden genomen uit hoofde van de wenelijke en
bestuursrechtetijke bepalingen die overeenkomstig deze richilijn
zijn vastgesteld, beroep bij de rechter mogelijk is; dit geldt
eveneens voor het geval er binnen zes maanden na indiening
geen beslissing is genomen aangaande een vergunningaanvraag
die alle krachtens de geldende bepalingen vereiste gegevens bevat.

HOOFDSTUK 2
Technische instrumenten voor bedrijfseconomisch toezicht
Afdeling 1
Eigen vermogen
Artikel 56

Indicn eccn  lidstaat door  wettelifk  of  bestuursrechtelijk
optreden, ter uitvoering van de communautaire wetgeving
inzake bedrijfseconomisch toezicht op actieve kredietinstellin-
gen, cen bepaling vaststelt waarin de term ,eigen vermogen”
wordt gebruikt of wordt gerefereerd aan dat begrip, ziet hij erop
toe dat deze term of dit begrip in overcenstemming is met de
definitie in de artikelen 57 tot en met 61 en 63 tot en met 66.

Artikel 57

Onverminderd de in artikel 66 vastgestelde limieten bestaat het
niet-geconsolideerde eigen vermogen van kredietinstellingen uit
de hierna genoemde bestanddelen:

a}  gestort kapitaal in de zin van artikel 22 van Richtlijn 86/
635{EEG plus agiorckening, maar zonder de cumulatief
preferente aandelen;

b)  reserves in de zin van artikel 23 van Richlijn 86{635/EEG
en de resultaten van het wvoorgaande jaar die zijn
overgedragen door bestemming van het definitieve resul-
taat;

¢) de fondsen voor algemene bankrisico’s in de zin van
artikel 38 van Richtlijn 86/635/EEG;

d)  herwaarderingsreserves in de zin van artikel 33 van
Richtlijn 78/660/EEG;

¢}  waardecorrecties in de zin van artikel 37, lid 2, van Richtlijn
86/635/EEG:

f}  andere bestanddelen in de zin van artikel 63;

g} dein artikel 64, lid 1, bedoelde aansprakelijkheidsverplich-
tingen van leden van kredietinstellingen met de rechtsvorm
van codperatieve verenigingen en  de  hoofdelijke

verplichtingen van de leningnemers van bepaalde, in de
vorm van cen fonds georganiseerde instellingen; en

h)  cumulatief preferente aandelen met een vaste looptijd
alsmede achtergestelde leningen in de zin van artikel 64,
lid 3.

Zoals bepaald in artikel 66 worden de volgende bestanddelen
afgetrokken:

) het bezit aan eigen aandelen van de kredietinstelling, tegen
bockwaarde;

j)  immateriéle activa in de zin van artikel 4 (,Activa”), punt 9,
van Richtlijn 86/635/EEG;

k} negatieve resultaten van enige betekenis van het lopende
boekjaar;

l)  deelnemingen in andere kredietinstellingen en in financiéle
instellingen ten belope van meer dan 10 % van het kapitaal
van die instellingen;

m) achtergestelde schuldvorderingen en de in arrikel 63 en
artikel 64, lid 3, bedoelde, in het bezit van de kredietin-
stelling zijnde schuldtitels uitgegeven door kredietinstellin-
gen en financiéle instellingen waarin zij voor meer dan
10 % van hun kapitaal declncemt:;

n} deelnemingen in andere kredictinstellingen en andere
financiéle instellingen ten belope van 10 % of minder van
het kapitaal van die instellingen, alsook achtergestelde
schuldvorderingen en de in artikel 63 en artikel 64, lid 3,
bedoelde, in het bezit van de kredietinstelling zijnde
schuldtitels, uitgegeven door andere dan de onder |} en
m) bedoclde kredietinstellingen en andere financiéle instel-
lingen, voor het bedrag van het totaal van deze deel-
nemingen, achtergestelde schuldvorderingen en schuldtitels
dat 10 % van het cigen vernogen van de kredietinstelling,
berekend voor de aftrek van de bestanddelen genoemd
onder }) tot en met p) te boven gaat;

o) deelnemingen in de zin van artikel 4, punt 10, die een
kredietinstelling houdt in:

)  verzekeringsondernemingen in de zin van artikel 6
van Richdijn 73/239/EEG ("}, artikel 4 van Richlijn
2002]83/EG (3 of artikel 1, onder b}, van Richtlijn 98/
78/EG ()

(") Eerste Richilijn 73/239/EEG van de Raad van 24 juli 1973 tot

cobrdinatie van de wettelijke en bestwursrechtelijke bepalingen
betreffende de toegang ot her directe verzekeringsbedri)f, met
vitzondering van de levensverzekeringsbranche, en de uitoefening
daarvan (PB L 228 van 16.8.1973, blz. 3). Richtliin laatstelijk
gewijzipd bij Richtlifn 2005/1/EG.

() Richtlijp 2002{83/EG van het Europees Parlement en de Raad van
$ november 2002 betreffende levensverzekering (PB L 345, van
19.12.2002, blz. 1}. Richtlijn laatstelijk gewijzigd bij Richtlijn 2005]
1/EG.

() Richtlijn 98{78/EG van het Europees Parlement en de Raad van
27 okwober 1998 betreffende het aanvullend toezicht op verzeke-
ringsondernemingen in een verzekeringsgroep (PB L 330 wvan
5.12.1998, blz. 1). Richtlijn lzatstelifk gewijzigd bij Richtlijn 2005/
1{EG.

END




